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QUEST FINANCIAL SERVICES LIMITED

“Centre Point” , 21, Hemanta Basu Sarani,Room no.230, 20 Floor,
Kolkata-700 001, Phone No. (033) 3020-7790, Fax No. {(033)3028-7789,

E-Mail ID- investorsquestfinancial @yahoo.com
NOTICE

NOTICE is hereby given that the 32" Annual General Meeting of the Members of the Company will be
held on Friday, the 28" day of September, 2012 at the Registered Office of th
Dum Park, Kolkata- 700 055 at 2.00 p.m. to transact the following business :

Larat —L A A
L

ne Lompany at 454, Dum

Ordinary Business :

L. To receive, consider and adopt the Audited Profit and Loss Account for the year ended 31%
March, 2012, the Audited Balance Sheet as on that date and the Reports of the Auditors and
Directors thereon.

&)

To appoint a Director in place of Mr. Kishan Kumar Jajodia who retires by rotation and being
eligible, offers himself for re-appointment.

To appoint a Director in place of Mr. Amit Jajodia who retires by rotation and being eligible, offers
himself for re-appointment.

t  Te appoint Auditors to hold office from the conclusion of this mesting until the conciusion of the
next Annual General Meeting and to authorise the Board to fix their remuneration.

Special Business without Postal Bailot:

L

To consider and if thought fit, to pass the follewing with or without modification as an Ordinary
Resolution:

“RESOLVED THAT Mr. Dinesh Kumar Pandey who was appointed as an additional Director by the
Beard of Directors of the Company pursuant to Articles of Association and who holds the office upto
the date of ensuing Annual General Meeting under Section 260 of the Companies Act, 1956 and in
respect of whom the Company has received a notice in writing from a member proposing his
candidature for the office of the director, be and is hereby appointed as a Director of the Company,
liable to retire by rotation.”

6. To consider and if thought fit, to pass the following with or without modification as an Ordinary
Resolution:

"RESOLVED THAT Mr. Rabindra Kumar Hisaria who was appointed as an additional Director by the
Board of Directors of the Company pursuant to Articles of Association and who holds the office upto
the date of ensuing Annual General Meeting under Section 260 of the Companies Act, 1956 and in
respect of whom the Company has received a notice in writing from a member proposing his
candidature for the office of the director, be and is hereby appointed as a Director of the Company,
liable to retire by rotation.”
By order of the Board
For Quest Financial Services Ltd.
Regd. Office : ?
cengtre Point, 2" Floor el A“j avua!
Room No.230, Bijay Kumar Agarwal
21, Hemanta Basu Sarani Chairman
r.ofkata-700 001
st 20™ May, 2012
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NOTES :

i. A MEMBER ENTITLED TO ATTEND AND VOTE AT THE MEETING 1S ENTITLED TO APPOINT A
PROXY TO ATTEND AND VOTE INSTEAD OF HIMSELF AND SUCH PROXY NEED NOT BE A
MEMBER OF THE COMPANY. PROXIES IN ORDER TO BE EFFECTIVE MUST BE RECEIVED BY
THE COMPANY NOT LESS THAN 48 HOURS BEFORE THE MEETING .

2. Members holding share in dematerialised form are requested to  bring their Depository
Account No. and Client 1.D. No. for identification.

3. The Register of Members and Share Transfer Books of the Company in respect of Equity
Shares shall remain closed from 22™ September, 2012 to 28" September, 2012 (both days
inclusive).

4. Members are requested to notify to the Company, change of address, if any, with pin code
guoting reference of their folio number/DP ID and Client ID to our Registrar & Share Transfer
Agent i.e. Niche Technologies Private Ltd., D-511, Bagree Market, 71, B.R.B.B. Road, Kolkata
700 001, Phone Nos. 2235-7270/7271/3070.

5. In case, the mailing address mentioned on this Annual Report is without the PIN CODE,
members are requested to kindly inform their PIN CODE immediately.

6. As per the provisions of the Companies Act, 1956, facility for making nominations is
available to the members in respect of shares held by them. Members holding shares in
physical form may furnish their details in the prescribed form, which can be obtained from the
Company/ Registrar and Share Transfer Agent. Members holding shares in electronic form
may furnish their details in the prescribed form which can be obtained from the respective
depository participant.

7. Members who are holding shares in identical erder or names in more than one folio are
requested to send the Company/Registrar and Share Transfer Agent the details of such folios
together with the Share Certificates for consolidating their holdings in one such folio.

8. Members are requested to quote their Folio number/DP ID and Client ID in all
correspandence.

9. A Member or his Proxy is requested to produce at the entrance of the Meeting Hall, attendance
Slip forwarded to the member duly completed and signed by the member.

10. Members are reguested te note that trading in securities of the Company are
compulsorily in dematerialised form only. Hence members who are yet to dematerialise their
shares are advised to do so. The Company has entered into agreements with National
Securities Depositories Ltd. (NSDL) and Central Depositories Services (I) Ltd. (CDSL) for
Demat facilities.

EXPLANATORY STATEMENT PURSUANT TO SECTION 173(2) OF THE COMPANIES ACT, 1956
Item No. 5

Mr. Dinesh Kumar Pandey was appointed as an additional director of the Company w.ef 14"
February, 2012 by the Board of Directors of the Company. In terms of Section 260 of the Compa nies
Act, 1956 and Articles of Association of the Company, Mr. Dinesh Kumar Pandey is to hold office uipto
the date of ensuing Annual General Meeting of the Company.

The Company has received notice u/s 257(i) of the Companies Act, 1956 alongwith the deposit of Rs.
500/- from shareholder signifying his intension to propose Mr. Dinesh Kumar Pandey as Director of the
Company.

Mr. Dinesh Kumar Pandey completed his Higher Secondary Education from Kolkata and thereafter
completed his B.Com. (Hons.) . He is having 25 years of Corporate experience in the fields of finamce,
stock broking etc. .

Your Directors are of the view that with his experience and wisdom the Company shall be immensely
benefited and therefore it will be in the interest of the Company to appoint Mr. Dinesh Kumar Parzdey
as Director and recommend the adoption of resolution proposed under item 4 of the Notice.

rdone of the other Director of the Company is concerned or interested in the said Resolution.
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Item No. 6

Mr. Rabindra Kumar Hisaria was appointed as an additional director of the Company w.e.f. 14%
February,2012 by the Board of Directors of the Company. In terms of Section 260 of the Companies
Act, 1956 and Articles of Association of the Company, Mr. Rabindra Kumar Hisaria is to hold office
upto the date of ensuing Annual General Meeting of the Company.

The Company has received notice u/s 257(i) of the Companies Act, 1956 alongwith the deposit of Rs.
500/- from sharehclder signifying his intension to propese Mr. Rabindra Kumar Hisaria as Director of

the Company.

Mr. Rabindra Kumar Hisaria compieted his Higher Secondary Education from Koikata. He is having 15
years of experience in the fields of finance, stock broking, embroidery, textiles, garments etc.

Your Directors are of the view that with his experience and wisdom the Company shall be immensely
benefited and therefore it will be in the interest of the Company to appoint Mr. Rabindra Kumar Hisaria
as Director and recommend the adoption of resolution proposed under item 5 of the Notice.

None of the other Director of the Company is concerned or interested in the said Resolution.

By order of the Board
For Quest Financial Services Ltd.
Regd. Office : . ]
Cen%re Point, 2™ Floor \?‘J‘“ﬂ A—j’\"fw"‘ !
Room No.230, Bijay Kumar Agarwal
21, Hemanta Basu Sarani Chairman
Kolkata-700 001
Dated : 30" May, 2012
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QUEST FINANCIAL SERVICES LIMITED

“Centre Point” , 21, Hemanta Basu Sarani,Room no.230, 72 Floor,
Kolkata-700 001, Phone No. (033) 3020-7790,
Fax No. (033)3028-7789,
E-Mail ID- investorsquestfinancial@yahoo.com

DIRECTORS’ REPORT

Dear Members,

Your Directors have pleasure in presenting the 31* Annual Report of the Company together with Audited
Accounts for the year ended 31% March, 2012.

FINANCIAL RESULTS :

Rs. In Lakhs

e 2011-12 2010-11
| Profit/{Loss) for the year before tax s 6.45 1.49

{Less) . Provision for Taxation 1.82 0.50

Profiti(Loss) after tax 4.63 6.99

Less: Transferred to Statutory Reserve 0.00 0.30
i Add - Brought forward from previous year 39.98 39.29
;hi_ess.v Balance transferred to Amalgamation Reserve 39.98 0.00
' Less:- Adjustment with provision of Income Tax 313 0.00
Balance Carried over to Balance Sheet 1.50 39.98
) OIVIDEND

in view of the inadequacy of profit, your Directors do not recommend any dividend.

DIRECTORS

. Fashan Kumar Jajodia and Mr. Amit Jajodia, Directors of the Company retires by rotation at the ensuing

Annual General Meeting and being eligible offer themselves for re-appointment.

Further Mr. Dinesh Kumar Pandey and Mr. Rabindra Kumar Hisaria have been appointed as
Additional Directors of the Company with effect from 14 February, 2012 and as sucﬁ they are to
hold office till the conclusion of the ensuing Annual General Meeting of the Company. Notice has
veen received from the member signifying their intention to propose Mr. Dinesh Kumar Pandey

~¢ Mr Rabindra Kumar Hisaria as Directors of the Company. The Board of Directors

recommended their appointment as Directors of the Company.
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AUDITORS
M/s. Arun Jain & Co. Chartered Accountants of 2B, Grant Lane, 2" Floor, Room No.74, Kolkata- 700 012
retire from the office of the Auditors at the forthcoming Annual General Meeting and being eligible offer

themselves for re-appointment.

AUDITORS’ REPORT

Auditors’ Report is self explanatory and hence does not require any further explanations.

DIRECTORS' RESPONSIBILITY STATEMENT
Pursuant to Section 217(2AA) of the Companies Act, 1956, the Board of Directors confirm

that in the preparation of the Company’s Annual Accounts for the period ended March, 31, 2012, the

applicable Accounting Standards have been followed and there are no material departures;

that the Directors have selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state

of affairs of the Company at the end of the financial year and of the profit of the Company for that period;
that the directors had taken proper and sufficient care for the maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and for
preventing and detecting fraud and other irregularities,

that the directors had prepared the annual accounts cn a going concern basis.

CORPORATE GOVERNANCE REPORT

Your Company has been complying with all the requirements of the code of Corporate Governance, as

specified by SEBL.
A separate report on Corporate Governance is furnished as a part of the Directors’ Report and the certificate
from the Company Secretary in whole time practice regarding compliance of condition of Corporate

Govemnance is annexed to the said Report.

MANAGEMENT’'S DISCUSSION AND ANALYSIS

in accordance with the listing requirement, the Management’s Discussion and Analysis forms part of this

Report.

PUBLIC DEPOSIT

The Company has neither accepted during the year nor held at the end of the year any Public Deposit.

PRUDENTIAL NORMS FOR NBFC’S

“our Company has been complying with all the requisite norms prescribed by the Reserve Bank of india for

incorne recognition, accounting standards, capital adequacy, credit rating, provisioning & all other

requirements.
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PARTICULARS OF EMPLOYEES :
The Company has no employee of the category indicated under Section 217 (2A) of the Companies Act,

1956, read with Companies (Particulars of Employees) Rules, 1975 as amended from time to time.

AMALGAMATION
The Hon'ble Calcutta High Court has approved the scheme of amalgamations of Dristi Suppliers Ltd., Pran

Jeevan Distributors Ltd. and Reward Agencies Ltd. with the Company. The scheme is approved from the
appointed date i.e. 01.01.2010 and the effective date of Amalgamation was 28.09.2011. The Audited Annual
Accounts of the Company for the financial year ended on 31® March, 2012 have been prepared after

incorporating the affect of amalgamation.

.

CONSERVATION OF ENERGY, TECHNOiL OGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO :

The Company has no activity relating to conservation of energy and technology absorption in terms of

Section 217 (1) (e) of the Companies Act, 1856. The Company has no Foreign exchange earnings and outgo

during the year.

LISTING FEES
The Company's shares are listed in the Calcutta Stock Exchange Association Ltd. and listing fee has been

paid up-to-date.

CASH FLOW STATEMENT :
The Cash Flow statement for the year ended 31 March, 2012, pursuant to Clause 32 of the Listing

Agreement with the Stock Exchange is annexed herewith.

ACKNOWLEDGEMENT

Your Directors take this opportunity to place on record their deep sense of gratitude to the banks, customers

and business associates for their continued co-operation and support. Your directors express their deep
sense of appreciation for the total commitment, dedication and hard work put in by the employees of the

Company. Lastly, your directors are deeply grateful for the confidence and faith shown by the members of the

Company.
ON BEHALF OF THE BOARD OF DIRECTORS
1\5}1\\ aJ‘-j A'—fy a ywa, ’
Place Kolkata Bijay Kumar Agarwal
Bate. 30" May, 2012 Chairman-
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MANAGEMENT DISCUSSION AND ANALYSIS
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OPPORTUNITIES & THREATS, RISK & CONCERN

RISK MANAGEMENT
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voLt Campany an an 0agong basis reviews its effectiveness, The cysterm af nternal
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oF apphcable laws zno reculations and to provide reascnable assurance thab all
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CAUTIONARY STATEMENT
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CUORPURATE GOVERNANCE REPCRE
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|. Brief Statement on Company’s Philosophy on Code of Corporate Governance!
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recuitarents of Corporate Coverpance ad by varwus Jodies, bat falicws it 10 spinit ais0.

2 Board of Direciors

Tae Corrpary's Zoard of Drectors as on 317 2812 zompuses of e Non Execubive
yeartoss e uding the Chairman

200 1-200.2 ve. on 84/04/201 1,
‘z
0

x Mewl e of H"vz—? Board were nglc dur f‘b_j
0/05/2011, 13708/2011, §/11720611, 12 f1i;

>

funk.

a5 was not more than four

Aw 1 ey dert, the max mum Lime gep detweesn any two 2card e

months.

of Directors angd th

ti T

of the Bud?i the Roard Mestupgs during
ite last Annual Genera!l Mzeung ar

J o Dértaumhm
bership /Chairmarshin held by them i l-”if” Compainiet are aiver be ow .

Name of Category r MNu. of Whether Mo, of other L

Directar | Board last AGM | Directorship | Commitiea(s} i
] ; Meetings Attended t Membership/ i
! L tendt‘d ! ! § Chairmanship i

= =
| Mr Biagy fama E : : ; i
Agarwei 13 i el | 3 i |
i e S i 1 i 250}
it st 1 ! &)
Ja 0 E Yoy
’ ik =
i ; ¥ f 4 1
: : ; i i
| i
i
S U SR SN S S e 1 N.._.__.____.;
e e T : i
AT P3O0 H : | i
| “ b e g 1 ; !
i ; '
= = — — { T —
i > Mo E L | 1 1
. e . . & | i [
Koo Candes? | Inasperdspe i 1 i Jia i 20 i = i
1 +
™ e v | §
3 S | Lhreciey ! ! - s : _
i1 RAanindis | WOl Bxec ipye 3 y
: ) i > :
{4 AT pisaris” Indopendont 1 i e ! ¢
|
: i
i Pnre-c b i - | 3 i3 h, Bd Tetel]. :

i hopn nted w.e .14,
=

3 Audit Committee

{a)Composition :

The Aucit Lomm tiee Lomp-sos of threo non-executive independent diredio = as on 34 e,
2012, The [\":f‘!"!‘:"if!'i‘.if el S ’F"w-“) fimes deeng the ys}ar e, on 02104/2601 1, 30,‘(:5:?017,,
13/08/2011. 11/1172011 and 14/02/2012. ine alendances of the members wers as fo

Bte

E'-I
-1
Wi



e

TLLLLLLLLLbiebbbbbhid

[ATTITTLLLLTTLL L

£ MR L At la: .J'J e I Nar Executive

5 P Nai Vsiatus
: - = 4 :

i I Mr. Bioy mar Agar «al Tive lnvependent
L s Mr. At ajods t NLH F :xp’f_tl‘ > Promoter Dircctor
= e N N ;
i P M. Fabimdrd ¥umar Hisand | Nan Exocut v e Independont
! jL ; 2 P ' Director
7 i 1. Kishen ~umar Jajodia fon Executive Promoter Diector

=~ Appointed w.».7.14.02.2017.

(b} Terms of Reference:-

Tae terms of refere o of the Commutlee s in accordance with
Linting Agreemnent with Stock Fxchanges and 4iso confu e

of the Compasaes Act, 1985

i Ce

4. REMUNERATION COMMITTEE
{a) Composition of the Committee:
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itien chour] Urnes cuting fhg yger 0.8 on 20iE7SP01 1.
Lritg the yeer, the Comeany aas ot recaived 20y -aquasts/complainis from s skarehoidars

5. General Body Meetings :

A. Location and time for last three Annual General

financal Year Jake of ALM T Time i
201E-201% Bl=09=2 0 454, Dum Dumn Park, Ko kata-700 055 C11.00 AM

e ;

2008 2010 SO-GHE S 54, Do Bune Park, Kotkata-700 055§ 11.00 AM a

i i

H |

P S5 g i = pxfrog, oo o g

g I

2002-200% 23-09-201 1 4. bum Bume Park, Lolkata 700 655 1 11.00 AM. E

[ !
e el s J

B.SPECIAL RESOLUTIONS AT THE LAST THREE ANNUAL GENERAL MEETINGS:
No Special resciution has put through by postal baliot so far by the Company.

C. WHETHER ANY SPECIAL RESCLUTION PRUGPOSED TO BE CONDUCTED THROUGH
POSTAL BALLOT

Ne meselution s proposed to te concucted through postal balot 0 the forthoom ng Apnaual

Leneral Mesting.
7. DISCLOSURES

a  Related Party trapsactiors have been disclosed uncur nste “2.257 of schedule to the
accounts for the year urder evisw

¢ Lertificate as stipu atea in Lause 49 of the isting Acraament froT was chraned and Dlaced
Lhe Baard, %

4 Tre Company has compi ed cf Llause 48 of the Lisling

cement but has rot accpied the non-mandeiory reaaiiemerts wo for save and excapt the
rements under Remunerat on Comm ttee.

witie all the mandstory recurrem

8. MEANS OF COMMUNICATIONS

Queterly unaudifed resuits of the Company were pubhshed n accorcarce w th the The Caleytta
Since Exchance Aseociation Lid, Listing Agrezment m the The Fnanoe Fxpress - Erglish and
Bairtk Lini ~Benget!,
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10. CODE OF CONDUCT
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i

e Company's Coede of Cancuct has Lecn comphedawith by ab the members of the Boarg and
o ettt emiplaoyees of the Company.

Tre Company has pul in place o prevention of Insder Trad ng Code based on SLEL /Insider
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11, DECLARATION
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Bijay Kumar Agarwal
Chairman
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zffairs and are in compliance witn eaisiing accogunting standards . applcable
aws and regulelions.
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(A Arun Jain & Associates
Chartered Accountants
2B, Grant Lane,
2" Floor, Room No.74
% Kotkata-700 012

CERTIFICATE ON COMPLIANCE OF CONDITIONS OF CORPORATE GOVERNANCE AS
STIPULATED IN CLAUSE 49 OF THE LISTING AGREEMENT

To
The Members of,
uest Financial Services Ltd.

have examined the compliance of conditions of Corporate Governance by Quest Financial
vices Ltd. for the year ended on 31" March, 2012 as stipulated in Clause 49 of the Listing
reement of the said Company with Stock Exchange, with relevant records and documents
ntamned by the Company and furnished to us.

se
Sen
"r‘-

=

The compliance of conditions of Corporate Governance is the responsibility of the management.
Our examination has been limited to a review of the procedures and implementations thereof
adopted by the Company for ensuring compliance with the conditions of the Corporate
vernance as stipulated in the said clause. It is neither an audit nor an expression of opinion

on the financial statements of the Company.

[n our opirnon and to the best of cur information and according to the explanations given to me
and the representations made by the Directors and the management, We certify that the

pany has compiied with the conditions of Corporate Governance as stipulated in Clause 49

of the above mentioned Listing Agreement.

rle state that no investor grievance is pending for a period exceeding one month against the
mpany as per the records maintained and certified by the Company.

‘e further state that such compliance is neither an assurance as to future viability of the

pany nor of the efficiency or effectiveness with which the management has conducted the
rs of the Company.

17?77711711171111711111111

For ARUN JAIN & ASSOCIATES
CHARTERED ACCOUNTANTS
F.R.N.N0.325867E

2 a'\.}
Propriet‘or
CP No.053693

Yy

ﬁbatcd The 30" Day of May, 2012

{1111



Arun Jain & Associates
Chartered Accountants

2B, Grant Lane,

2" Floor, Room No.74
Kolkata-700 02

AUDITORS’ REPORT TO THE SHAREHOLDERS

1 We have audited the attached Balance Sheet of M/S. QUEST FINANCIAL
SERVICES LIMITED as at 31% March, 2012 and the Profit and Loss Accourit
and Cash Flow Statement for the year ended on that date annexed thereto.
These financial statements are the responsibility of the Company’s
management. Our responsibility is to express an opinion on these financial
statements based on our audit.

2

2. We conducted our audit in accordance with auditing standards generally
accepted in India. Those standards require that we plan and perform the audit
to obtain reasonable assurance about whether the financial statements are
free of material misstatements. An audit includes examining, on a test basis,
evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and
significant estimates made by management, as well as evaluating the overall
financial statements presentation. We believe that our audit provides a
reasonable basis for our opinion.

3 As required by the Companies (Auditors’ Report) Order, 2003 issued by the
Central Government of India in terms of sub-section (4A) of Section 227 of the
Companies Act, 1956, we enclose in the Annexure hereto a statement on the
matters specified in paragraphs 4 and 5 of the said Order to the extent

inakia
appicacie

4 Further to cur comments in the Annexure referred to in paragraph 3 above, we
report that

I. We have obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

Il. In our opinion proper books of accounts, as required by law, have been

kept by the Company as far as appears from our examination of those
books.

lll. The Balance Sheet, Profit & Loss Account and Cash Flow-Statement dealt
with by this report are in agreement with the books of Accounts.

IV. In our opinion the Balance Sheet, Profit and Loss account and. Cash Flow
Statement dealt with by this report comply with the Accounting Standards
referred to in Section 211(3C) of the Companies Act, 1956.
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V. On the basis of written representations received from the directors, as on
31.03.2012 and taken on record by the Board of Directors, we report that
none of the directors are disqualified as on 31.03.2012 from bheing
appointed as a director in terms of clause (g) of sub-section (1) of section
274 of the Companies Act, 1956.

%

VI. In our opinion and to the best of our information and according to the
explanations given to us, the said accounts read together with the
Significant Accounting policies and other notes there on give the
information required by the companies Act, 1956, in the manner so
required, and give a true and fair view, in conformity with the accounting
principles generally accepted in India:

a) In so for as it relates to Balance Sheet, of the state of affair of the
Company as at 31% March, 2012.

b) In so for as it relates to the Profit and Loss Account, of the profit of the
company for the year ended on that date. And

c) In so far as it relates to Cash Flow Statement, of the cash flows for the
year ended on that date.

For Arun Jain & Associates
Chartered Accountanis
Registration No. : 325867E

(1-‘-._ L." ﬂ-ﬂl"
1\
Arun Jain
Proprietor
Membership No. : 053693
Place :Kolkata

Dated :The 30™ Day of May,2012
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s Arun Jain & Associates
Chartered Accountants

2B, Grant Lane,

2" Floor, Room No.74
Kolkata-700 02

Annexure to Auditors Report
Referred to in Paragraph 3 of our report of even date

. Inrespect of its fixed assets.

a.

The Company has maintained proper records showing full particulars
including quantitative details and situation of fixed assets.

As explained to us, the management during the year has physically verified
the fixed assets in a phased periodical manner, which in our opinion is
reasonable, having regard to the size of the Company and nature of its
assets. No material discrepancies were noticed on such physical verification.

In our opinion, no fixed assets has been disposed off during the year which has
bearing on the going concern status of the Company.

. In respect of its inventories:

a)

b)

c)

As explained to us, the management has conducted physical verification of
stock at reasonable intervals.

In our opinion and according to the information and explanations given to us,
the procedures of physical verification of stock followed by the management
are reasonable and adequate in relation to the size of the Company and the
nature of its business.

In our opinion and according to the information and explanations given to us,
the Company has maintained proper records of stock and as reported and

explained to us by the management, no material discrepancies were noticed
on physical verification of stocks.

. In respect on loans, Secured or unsecured, granted or taken by the Company
to/from Companies, firms or other parties covered in the register maintained
under section 301 of the Companies Act 1956:

a.

b.

The Company has not granted any loans secured or unsecured to companies,
firms or other parties covered in the register maintained under section 301 of
the Act. Therefore, clause 3(b) to 3 (d) of the Companies (Auditor's Report)
Order, 2003 is not applicable to the Company. :

The Company has not taken any unsecured loans from the parties covered in
the register maintained under section 301 of the Act.

@
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10.

.

12,

13.

in our opinion and according to the information and explanations given ic
there is an adequate internal control system commensurate with the size of & -
Company and the nature of its business for the purchase of inventory, fixed
assets and for the sale of goods and services. During the course of audit, we
have not observed any major weakness in internal control system.

In respect on transactions covered under Section 301 of the Companies Act
1956:

a. In our opinion and according to the information and explanations given to us,
there are no particulars of contracts or agreements that need to be entered
into in the register in pursuance of Section 301 of the Companies Act, 1956.
Therefore, clause 5(b) of the Companies (Auditor's Report) Order, 2003 is not
applicable to the Company.

The Company has not accepted any deposits from the public.

In our opinion, the internal audit system of the Company is commensurate with its
size and nature of its business.

In our opinion the companies is not a manufacturing Company. Therefore, clause
4 (viii) of the Companies (Auditors’ Report) Order, 2003 is not applicable to the
Company.

In respect of statuary dues:

a According to the records of the Company, undisputed statutory dues including
Provident Fund, Investor Education and Protection Fund, Employees’ State
Insurance, Income-tax, Sales-Tax, Wealth Tax, Customs Duty, Excise Duty,
Cess and other statutory dues have been generally regularly deposited with
the appropriate authorities. According to the information and explanations
given to us, no undisputed amounts payable in respect of the aforesaid dues
were outstanding as at 31% March, 2012 for a period of more than six months

from the date of becoming payable.

The Company has no accumulated losses and has not incurred any cash
losses during the financial year covered by our audit or in the immediately
preceding financial year.

In our opinion and according to the information and explanation given to us,
the Company has not defaulted in repayment of dues to financial institutions,
banks.

In our opinion and according to the information and explanation given to us,
the Company has not granted any loans or advances on ttie basis of security
by way of pledge of shares, debentures or other securities.

In our opinion, the Company is not a chit fund or a nidhi /mutual fund/ society.
Therefore, clause 4(xiii) of the Companies (Auditors’ Report) Order, 2003 is
not applicable to the Company.
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The Company has maintained proper records of transactions and contracts in
respect of trading in securities, debentures and others investment and timelv
entries have been made therein. All shares, debenture and other investment
have been held by the Company in its own name.

The Company has not given any guarantees for loans taken by others from
banks or financial institutions.

The Company has raised term ioans during the year.

According to the information and explanations given to us and on an overall
examination of the Balance Sheet of the Company we are of the opinion that

no funds raised on short term basis have been used for long-term investments
and vice-versa.

During the year the Company has not made any preferential allotment of
shares to parties and companies covered in the Register maintained under
Section 3010of the Companies Act, 1956.

The Company has not raised any money by way of debentures issued.

The company has not raised any money by way of public issue during the
year.

To the best of our knowledge and belief and according to the information and

explanations given to us, no fraud on or by the Company has been noticed or
reported during the year

For Arun Jain & Associates
Chartered Accountants
Registration No. : 325867E

X g=
AW
Arunt Yain
Proprietor
Membership No. : 053693
Place :Kolkata
Dated :The 30" Day of May,2012
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QUEST FINANCIAL SERVICES LIMITED

Balance Sheet as at 31st March 2012

Figures as at the end of
Note No 31st March 2012 31st March 2011
1 - EQUITY & LIABILITIES
1 Shareholders' funds
(a). Share Capital i 1,233,165,000 138,600,000
(b). Reserves & Surplus (485,7{}0,87‘%) 35,330,781
24 Non-Current $iabilities
(b) Long Term Borrowings 2.3 7,734,315 117,680,507
4 Current Liabilities
(a). Short Term Borrowings 2.4 4,151,700 -
(b). Trade Payables 25 245,859,372 8,830,822
(©): Other Current Liabilities 2.6 2,178,325 239,436
(d). Short - Term Provisions 2.7 220,610 1,352,644
1,007,608,448 302,034,190
II- ASSETS
i 1 Non - Current Assets
| (a). Fixed Assets 2.8
(1) Tangible Assets 12,998,932
| (i) Intangible Assets
| (b). MNon - Current Investments 2.9 566,332,700 213,490,250
i 2 Current Assets
i (2). Inventories 2.10 178,426,594 48,244,325
| {b)- Trade Receivables 2.11 48,659,951 226,739
E (o). Cash & Cash Equivalents 2.12 12,221,340 1,295,908
! {d). Short Term Loans and advances 2.13 183,504,690 37,502,433
| {e)- Other Current Assets 2.14 5,464,241 1,274,535
i
;_ K1 1,007,608,448 302,034,190
nary of significant accounting policies 1
. on financial statements 2.1-2.27
As per our separate report of even date attached hereto
Tur irun Jain & Associates
{hatered Accountants
Registration No. 325867E
Aran Fain
n e
Mombership No.053693
kooikata
tated 1 The 30th Day of May, 2012 Director Director
7o7 @uest Pinapcial Serviies blQ oz Smost Bineasial Sorvies L0
%g@—h—_
Diracio’
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QUEST FINANCIAL SERVICES LIMITED

Profit & Loss Account for the Year ended 31st March 2012

bbbb b e

F 3 Figures as at the end of
| Note No 31st March 2012 | 31st March 2011
m IE. Revenue from Operations 2:15 619,243,045. 58 41,741,519.00
11 Other Income 2.16 34,3,70,‘)(]?_. hia) 653,239.00
| ¢l Total Revenue (I+11) | 653,613,947.pn |  42,394,758.00
Expenses;:
ﬁ Purchases of Stack-in-trade 2.17 558,753,02 250 42,338,245.00
Change in inventories of finished goods, work-
r; in-progress and stock -in -trade 2.18 84,913,144 g9 (2,818,143.00)
Employee Benefits Expenses 2:19 2,180,531.00 342,180.00
ﬁ Finance Cost 2.20 1,250,835.00 1,845,006.00
Depreciation and amortization Expenses 2.21 2,245,322.00 -
re Other Expenses 2.22 3,626,4771.06D 538,084.00
[‘a Total Expenses 652,969,33].¢4 42,245,372.00
q v “=110ss) before exceptional and extra ordinary 1tems
i Tax (1II- IV) 644,616, 4% 149,386.00
[‘a Vi =ptiocnal Items
'4 VIi roft (Loss) before extracrdinary items and Tax (V - VI)
644,616.07 149,386.00
.q VII Exiraordinary ltems = *
IX Profit/(Loss) before Tax (VI - VILI) 644,616. 53 149,386.00
q X Tax Expenses
Current Tax 182,000.00 50,000.00
— z Deferred Tax
x Profit/{loss) for the period from Continuing Operations (VII
rq \ 462,616.4% 99,386.00
XII 2 s) from Discontinuing operations = -
ﬁ xI1I T ses of Discontinuing operations
(ioss) from Discontinuing operations (after tax) (XII -
| 1 (Loss) for the Period (XI + XIV) 462,616. (9 99,386.00
IQ Xv1 s Per Bquity Share 2.23
1 Basic 0.007 0.007
[Q 2 Diluted 0.004 0.007
I Summany of significant accounting policies 1
2 Bk o

Notes on financial statements
As per our separate report of even date attached hereto
<or Arun Jain & Associates

“hartered A ccountants
evistration No. 325867 )
.5

e ]
o)

AN

Arun Jain

Proprietor

Nlembership No.053643

PPlace :- Kolkata

Dated : The 3¢th Day of May, 2012

CELLELLL L)

Director

Directo’

Dircctor

er Quest Fipancial Se:vices b0 var Dmast Finapelai S5 o

L

I
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QUEST FINANCIAL SERVICES LIMITED

Notes forming Part of Financial Statement for the Year 2011-2012 (31st March 2012)

NATURE OF BUSINESS

QUEST FINANCIAL SERVICES LIMITED is a Non Banking Financial Company.

a

SIGNIFICANT ACCOUNTING POLICIES

a-

d-

e-

Prepration of Accounts

The finaricial statements have been prepared to comply in all material respects with the Accounting

Standards notified by the Companies {Accounting Standards) Rules, 2006, {(as amended) and the relevant

provisions of the Companies Act 1956. These financial statements have been prepared under the historical
cost convention on an accrual basis. The accounting polices have been consistently applied by the Company
during the year and are consistent with those used in the previous year

Current & Non Current assets and liabilities

An asset or liabilitiy is classified as current when it satisfies any of the following criteria

(i) It is expected to be realized / settled, or is intended for sale or consumption, in the Company's
normal operating cydle :

(1)  Itis held primarily for the purpose of being traded:
(i) Itis expected to be realised / due to be settled within twelve months after the reporting date: or

(v) Itis cash or cash equivalent unless it is restricted from being exchanged or used to settle a hiability
for at least twelve months after the reporting date or

(v)  The Company does not have an unconditional right to defer settlement of the liability for at least
twelve months after the reporting date

Revenue recognition

n Revenue is recognised to the extent it is probable that the economic benefits will flow to the
Company and the revenue can be reliably measured

(i)  Revenue from interest is recognised on a time proportion basis taking into account the amount
outstanding and the rate applicable. Revenue from interest from Income Tax Department on excess

tax paid is recognised in the year in which intimation from Income Tax Department is received
()  Revenue from dividend from Compaies / Mutual Funds is recognised on receipt basis

Tangible assets

Tangible assets are stated at cost, less accuumulated depreciation and impairment losses, if any.

Cost comprises the purchase price and any attributable cost of bringing the asset to its working
condition for its intended use

Intangible assets
Intangible assets are stated at cost, less accuumulated depreciation and impairment losses, if any.

Cost comprises the purchase price and any attributable cost of bringing the asset to its working
condition for its intended use

P
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Depreciation

0]

(i)

Depreciation on fixed assets is provided using the Written Down Value Method at the rates prescribed
under schedule X1V of the Companies Act, 1956

Depreciation on assets purchased / sold / discarded / disposed off during the year is charged con a
pro-rata basis. Individual assets whose cost does not exceed Rs 5000 are fully depreciated in the
year of acquisition @

g- Impairment

The carrying amounts of assets are reviewed at each Balance Sheet date if there is any indication of
impairment based on internal/external factors. An impairment loss is recognised wherever the
carrying amoupt of an asset exceeds its recoverabie amount. In assessing value in use, the
estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and risks specific to the asset

h- Current and non current investments

i-

(U]

(i)

Investments that are readily realisable and intended to be held for a period not more than a year are
dlassified as current investments. All other investments are classified as long term investments.
Current investments are carried at lower of cost and fair value, dertermined on category of
investment basis

Long-term investments presented as non-current investments are carried at cost. However, provision

for diminution in value is made to recognise a decline, other than temporary decline, in the value of
investmens

Retirement & other employees benefits
Provision for gratuity has not been made in the Accounts as there is no such liability for the year.
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j- Income tax

Tax expense comprises of current and deferred tax. Current Income tax is measured at the amount
expected to be paid to the tax authorities as per the provisions of the Income Tax Act 1961. Deferred
income taxes reflect the impact of current year's timing differences between taxable income and

accounting income for the year and reversal of timing differences of earher year

Deferred tax is measured based onathe tax rates and the tax faws enacted or substantively enacted
at the Balance Sheet date. Deferred tax assets and deferred tax liabilities are offset, if a legally
enforceable right exists to set off current tax assets against current tax liabilities and the deferred tax
assets and deferred tax liabilities relate to the taxes on income levied by same goveming taxation
laws. Deferred tax assets are recoanised only to the extent that there is reasonable certainty that
sufficient future taxable income will be available against which such deferred tax assets can be
realised. In sitdations where the Company has unabsorbed depreciation or carry forward tax losses,
all deferred tax assets are recognised onlly if there is virtual certainty supported by convincing
evidence that they can be realised against future taxable income.

At each Balance Sheet date, the Company re-assesses unrecognised deferred tax assets. It
recognises unorganised deferred tax assets to the extent that it has become reasonably ceratin or
virtually certain, as the case may be. that sufficient future taxable income will be available against
which such deferred tax assets can be realised

The carrying amount of deferred tax assets are reviewed at each Balance Sheet date. The Company
writes-down the carrying amount of a deferred tax asset to the extent that it is no longer reasonalbly
certain or virtually certain, as the case may be, that sufficient future taxable income will be available
against which such deferred tax asset can be realised. Any such write-down is reversed to the extent
that it becomes reasonably certain or virtually certain, as the case may be. that sufficient future
taxable income will be available against which such deferred tax assets can be realised

The Minimum Altenate Tax (MAT) credit is recognised as an asset only when and to the extent there
is convincing evidence that the Company wilt pay normal income tax during the specified year. In the
year in which the MAT Credit becomes eligible to be recognised as an asset in accordance with the
recommendations contained in Guidance Mote issued by the Institute of Chartered Accountants of
India, the said asset is created by way of a credit to the profit & loss account and shown as MAT
credit entitiement. The Company reviews the MAT credit entitlement at each Balance Sheet date and
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carrying amount o the extent there is no longer convincing evidence to the effect

that Company wiil pay normal tax during the specified pericd.

k- Earnings per share

Basic earnings per share are calculated by dividing the net profit for the year attributable to the
equity shareholders by the weighted average number of equity shares outstanding during the year,

For the purpose of calculating diluted eamings per share, the net profit for the year atiributable for
equity shareholders and the weighted average number of equity shares outstanding during the year,
are adjusted for the effects of all dilutive potential equity shares

I- Provisions

Provisions involving substantial degree of estimation in measurement are recognised when there is a
present obligation as a result of past events and it is probable that there will be an outflow of
resources.

m- Contingent Liabilities

Contingent Liabilities are not recognised but are disclosed in the notes.
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QUEST FINANCIAL SERVICES LIMITED

Notes forming Part of Financial Statement for the Year 2011-2012 {3ist March 2012)

Figures as at the end of

31st March 2012

31st March 2011

Reserve & Surplus
Securitics Premium Reserve

Opening Balance (Credit/(Debit)
Less : Transferred to Amalgamation Reserve

Amalgamation Reserve
Opening Balance (Credit/(Debit)
Add/Less: Reserve generated during the year
Closing Balance( Credit/ Debit)

Profit & Loss Account
Opening Balance (Credit/(Debit}
Less : Transferred to Amalgamation Reserve
Add/Less: Surplus/Deficit in Profit & Loss
for the Year
Less : Adjestment with Provision for Income Tax
Less : Transferred to Special Reserve

Special Reserve Account
Opening Balance (Credit/(Debit}
Add/Less: Reserve generated during the year

2.1 Share Capital
Equity
Authorized
12.33.40.000 Equity Shares of Rs.10.00 each 1.233.400,000 140,000.000
(P.Y. 1.40,00.000 Equity Shares of Rs 10.00 each)
Issued, Subscribed and Paid up
12,33,16.500 Equity Shares of Rs,10.00 each fully paid
up (Previous Year 1,38.60,000 Equity Shares of Rs
10.00 each fully paid up) 1,233,165,000 138,600,000
2.1.1  The Company has only one class of shares referred to as equity shares having a par value of Rs 10/-,
Each holder of equity shares is entitled to one vote per one share hold. In the event of Liquidation,
the equity shareholders are eligible to receive the remaining assets of the company, after distribution
of all preferential amount, in proportion of their shareholding.
212 Reconciliation of the number of shares outstanding
Number of shares at the beginning 13,860,000 13,860,000
Add : Issue on account of merger 109,456,500 -
Number of shares at the end 123.316.500 13.860.000
213  Shareholders holding more than 5% Share
NI
T e Tk Ficures as at the end of
31st March 2012 31st March 2011
22

31,050,000 31,050.000
31,050,000 3
2 31,050.000
(486,132,901)
(486.132,901)
3,998,146 3,928,637
3,998,146 .
462,616 99,386
313,223
29,877
149,393 3,998,146
282,635 252.758
29,877
282,635 282,635
(485,700,873) 35,330,781 |

e
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Current Maturities

Non-Current Maturitics

Jlst March 2012 | 31st March 2011 31st March 2012 | 3Ist March 2011
2.3 l.ong Term Borrowines
Term Loan-Secured Loans 74848 315 - 1.933.580 =
Unsecured Loans - 117.680,507 : :
7.734,315 117.680.507 1.933.580 .
Current Maturities amount disclosed under the head "Other Current Liabilities' (Note 2,6)
l'erm loan amounting to Rs.96.67.895/- from State Bank of India. R.N.Mukherjee Road Branch. Kolkata is secured against exclusne
first charge by way of mortgage of Embrodiery Machine and further Corporate Guarantee provided by M/s. Nova Merchants Pvi. Lid.
"The flats of Mrs. Mrs, Sabita Jajodia & Mrs. Anita Jajodia, wife of Mr, Prakash Jajodia & Mr, Kishan Kumar Jajodsia respactively
Directors of the Company were mortgaged on behalf of the Company with the State Bank of India.
Ficures as at the end of
2.4 Short Term Borrowings J1st March 2012 31st March 2011
Scecured Loans
Bank Overdraft 4.151.700 £
+.151.,700 -
Bank Overdraft from State Bank of India, R.N.Mukherjee Road Branch, Kolkata is secured against exclusive
first charge by way of mortgage of Embrodiery Machine and further Corporate Guarantee provided by M/s. Nova Merchants Pvt. Lud.

The flats of Mrs. Sabita Jajodia & Mrs, Anita Jajodia. wife of Mr. Prakash J ajodia & Mr. Kishan Kumar jaodia,respactively

Directors of the @c:%s:% were mortgaged on behalf of the Company with the State Bank of India.



v
- l Figures as at the end of
- 31st March 2012 | 31st March 2011
[ 2.5  Trade Pavable
~3 Sundry Creditors 245,859,372 8,830,822
J‘ 245,859,372 8,830,822
2.6 Other Current Liabilities
_— Liability for expenses 184,898 15,766
TDS Payable 59,847 184,499
- Other Liabilities : 39,171
5 Current Maturities on Long Term Debts 1,933,580 -
— - 2,178,325 239,436
l 27 Short Term Provisions
Provision for Taxation 182,000 1,297,034
-~ Contingent of Standard Assets 38,610 38,610
Provision for Fringe Benefit Tax - 17,000
|
220,610 1,352,644
~
i
q 2.10  Inventories
} Raw Materials 7,981,815 -
~ I'raded Goods 170,444,779 48244325
|
~3 178.426,594 48,244 325
|
'qi 2.11  Trade Receivables
' Unsecured considered good
I i Outstanding exceeding six months 3 B
—_— Others 2 48,659,951 226,739
| l 48,659,951 226,739
¢ 212 Cash & Cash Equivalents
"d With Schedule Banks in Current Account 4,103,043 -
] Cash in hand (As Certified by the Management) 8,118,297 1.295,908
rQ! 12,221,340 1,295,908
2.13  Short Term Loans and Advances
Advances Recoverable in cash or in kind 183,504,690 37,502,433
183,504,690 37,502,433
I l Z.44  Other Current Assets
~3 Securities Transaction Tax - 1.112,775
Tax Deducted at Source 750,557 161,760
: Miscellaneous Expenses(ASSET)
! Merger A/c 4,673,884
| i % Preliminary Expenses not Written Off 39,800
: 5,464,241 i,274,5?é_
I |

T
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Figures as at the end of
- 3ist March 2012 31st March 2011
2.15 Revenue from Operations
S, Sales 614,355,406 39,708,954
Interest on L.oan 4,887,639 2,032,565
- 619,243,045 41,741,519
S
2.16  Other Income
—~ Interest on IT Refund 21,685 %
-3 ¥ Dividend 1,180 -
Difference in Shares ' 500,484 426,500
— Commodities Profit 33,823,366 -
Miscellaneous Receipts 24,186 226,739
~3 34,370,902 653,239
— :
| 2.17  Purchases of Stock-in -trade
~ Purchases 558,753,022 42,338,245
- 1 2.18 Change in Inventories of finished goods, work-in progress
ﬁ: and stock-in-trade
ﬁ Closing Stock 178,426,594 18,244,325
| Less: Opening Stock 263,339,738 45,426,182
Increase/ ( Decrease) of Stock (84.913,144) 2.818.143
! 2.19 Emplovee Benefits Expense
rqé Wages 1,764,955 .
E Salary & Bonus 365,557 320,000
: 5 Staff Welfare Exp 50,019 22,180
[-Q 2,180,531 342,180
2.20  Finance Cost
Interest 1,132,241 1,845,006
Financial Expenses 118,594 -
1,250,835 1,845,006
z.21 Depreciation and Amortization Expense
Depreciation 1,023,091 -
Preliminary Expense Written Off 53,760 -
Amortisation Expense 1,168,471 -
i 2,245 322 =
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Ficures as at the end of
31st March 2012 3ist March 2011
2.22  Other Expenses
Freight 25.894 =
Power & Fule 469,040 % -
Repairs of Machinery 218,788 -
Printing & Stationery 16,173 3,800
Advertisement & business Promotion 20,724 13,340
Listing Fees 38.605 38,605
Telephone Charges 37,445 37,129
Filing Fees 12,900 5,500
Accounting Expenses 100,000 84,000
Legal & Professional Charges 39,439 7,750
Office Maintenance Expenses 117,023 48,845
Insurance 22,580 =
General Expenses 362,521 97,040
Travelling & Conveyance 49,513 30,750
Postage & telegram 17,574 8,140
Rent 992750 18,000
CDSL Charges 33,421 33.700
NSDL Charges 33,090 45.808
Bank Charges 50.463 14,716
Demat Charges 91.330 -
Processing Fees 190,500 -
Difference 1in Share Future 658.613 -
Contingent Provision against Standard Assets - 38,610
3,598,387 525,724
Payments to the Aunditors )
As Auditors 28,090 12,360
3,626,477 538,084
2.23 Earning Per Share FY 2011-2012 FY 2010-2011
i- Net Profit/(Loss) After Tax 462,616 99.386
11- Weighted Number of Equity Shares of Rs. 10.00 each 69,186,373 13,860,000
tii- Equity Shares for Diluted Earning Per Share (Rs.) 123,316,500 13,860,000
iv- Basic Earnings Per Share (Rs.) 0.007 0.007
v Diluted Earning Per Share (Rs.) 0.004 0.007
2 Contingent Liabilities & Commitments
(To the extent not provided for) 3ist March 2012 31st March 2011
_ Contingent Liabilities NIL NIL




225 RELATED PARTY DISCLOSURES-As per Accounting Standards -(AS)-18
Name of the related parties Relauon

a- Key Management Personnel

I KISHAN KUMAR JAJODIA Director
2 PRAKASH KUMAR JAJODIA Director
3 BUAY KUMAR AGARWAL Director
4 DINESH KUMAR PANDEY Additional Director
5 RABINDRA KUMAR HISARIA Additional Director
6 AMIT JAJODIA Director

b- Enterprises over which key management personnel have sigmficant influence
% wiespective of whether transactions have occurred or not
NIL
a

¢- Transaction with related parties Amount
NIL

226 AMALGAMATION

a. Quest Financial Services Limited { Transferee Company) amalgamates with Drists Supphers Limited (
First Transferor Company) and Pran Jeevan Distributors Limited ( Second Transferor Company) and
Reward Agencies Limited ( Third Transferor Company). The nature of business of all the three
companies are mvestment in shares and securities.

b. The Appointed date of Amalgamation was 01/01/2010 and Effective Date of Amalgamation was
28/09/2011

¢. The method of Accounting used i1s Pooling of Inerest Method

d. The Amaleamation has been sanctioned by the order of Kolkata High Court (C P No 390 0f 2011 and C
A No 321 of 2011) dated 25/08/2011

e.  The shares ef Quest Financial Services Limuted will be 1ssued n the rato of 1 90 10 Dnishu Supphers
I imited and Pran Jeevan Limited, and in the ratio of 1 100 to Reward Agencies Limited 35.964 000
equit shares of Rs 10/~ each will be 1ssued to Drishu Supphers Limited, 3£.166,500 equity shares of
Rs 105 cach will 1ssue toPran Jeevan Distributors Limited and 37,326,000 equity shares of Rs 10/- cach

will be 1ssued to Reward Agencies Limited

f. Net idenutiabie assets aquired from Drishti Suppliers Lumited are Rs 195,115,124 85/- and trom Pran
Jeevan Distnibutors Limited are Rs 196.254366.71/- and from Reward Agencies Limited are
Rs182.014,460 41 The consideration given to Drishti Supplioers Limited 1s Rs 359,640,000/- (35,96,400
equity shares of Rs 10/- each) and to Pran Jeevan Distributors Limited 1s Rs 361,665,000/- (3,61,66,500
equity shares of Rs.10/- each) and to Reward Agencies Limited is 373,260,000/~ (3,73,26,000 equity
shares of Rs 10/- each)  The difference is treated as Amalgamation Reserve

226 Previous Year’s figures have been regrouped and/or rearranged wherever considered necessary

275 hie Balances of Advances, Debtors and Creditors are subject to confirmation from respective parties

A5 por our separate report of even date attached hereto

For Arun Jain & Associates
C mari=rad Accountants \
:' ;_‘)"i‘ﬁfl:ion No. 325867E 74 : .’j
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* un Jain
Pz oprietor
Membership No 053693

#Sace - rolkata

Dated  The 30th Day of Mav, 2012 Director Director
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2.8, FIXED ASSETS
~
Iangible Assets
GROSS BLOCK DEPRECIATION NET BLOCK
Fixed Assets Dep Book value as Addition Deducticrr  Book value as Opening Depreciation Closing Net block as Net block as
Rate on 31.03.2011 on 31.03.2012 balance for 2011-12 balance at 31.03.2012 at 31.03.2011

Plant & Machinery
Computer 0.4 - 324,200.00 324,200.00 - 64,840.00 £4,840.00 259,350.00
Embroidary Machina 0.1391 - 10550380 10,55Q,380.00 - 733,779.00 733,779.00 9,816,601 00 &
Electric Equipments 0.1391 - 654,638.00 654,638.00 - 45,530,00 45,530.00 609,108.00 .
Electric Installation 0.1391 - 128,700.00 128,700.00 - 8,951,00 8,951.00 119,749.00 .
Alr conditioner 0.1391 b 515,000 00 515,000.00 = 35,8195 00 35,815.00 479,181 00 -

0.1391 b 141 960.00 141,950 00 - 9,873.00 9,873.00 132,087 00 3
Bullding -
Factary Flooring 0.1 - 170,500.00 170,500.00 - 8,525.00 8,525.00 161,975.00
Factery Shed 0.1000 - §75,125.00 - 575,125.00 - 28,756.00 28,756.00 546,359.00 .

v
Furniture B Fixture 0.1810 - 961,520.00 961,520.00 - 87,018.00 87,018.00 874 502.00
3 14,022,023.00 - 14,022,023.00 - 1,023,091.00 1,023,091.00 12,998,832.00 -

Intangible Assets
NIL
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2.9 Non Current Investments
Name of Companies No. of Shares [31st March,2012  |No. of Shares 31st March, 2011
Ajay Tech India Ltd. 2500 1,000,000.00
Anita Tradelink Pvt. Ltd. 6000 1,500,000.00
Ayafiz Fashion Pvt. Ltd. 32000 16,000,000.00
Baba Basuki Commercial Pvt. Lid. 12500 5,000,000.00
Betul Oil Ltd. 130000 32,500,000.00
Castle Distributors Pvt. Ltd. 20000 4,000,000.00
City Wings Courier & travels Pvt. Ltd. 3820 1,910,000.00 1400 700,000.00
C R Buldcon Pvt. Ltd. 10000 5,000,000.00
CR Commotrade Pvt. Ltd. ° 10000 5,000,000.00
Cyrus Infocomm Pvt. Ltd. 15000 3,000,000.00
Darpan Multipoly Pack ( India) Pvt. Ltd. 5000 1,000,000.00
Dayanidhi Trade Link Pvt. Ltd. 26000 13,000,000.00
Dhanrakha Developers Pvt. Ltd. 5000 2,500,000.00
Evergrow Investments Pvt. Ltd. 5000 1,000,000.00
Fairdeal Vincom Pvt. Ltd. 82753 41,376,500.00
Faithful Cloth Merchants Pvt. Ltd.- Shares 76777 38,388,700.00
Fizaan Commotrade Pvt. Ltd. 20000 10,000,000.00
Gangotri Dealers Pvt. Ltd. 20000 10,000,000.00 1790 855,000.00
Goldmoon Infotech Pvt. Ltd. 6000 300,000.00
Haldia Steels Ltd. 92500 18,500,000.00
indo Chain (Raipur) Pvt. Ltd. 5200 2,600,000.00
Ishwar Distributors Pvt. Ltd. 21000 10,500,000.00
Jagriti Commodities Pvt. Ltd. 26250 13,125,000.00 N
Jjaykalp Tradewell Pvt. Ltd. 7500 1,500,000.00
JC Infra Corporation Pvt. Ltd. 2500 1,0G0,000.00
Jhilmil Suppliers Pvt. Ltd. 19200 9,600,000.00
Karji Properties Pvt, Ltd. 5000 1,000,000.00
Karuna Distributors Pvt. Ltd. 6500 6,500,000.00
Lokseva Textrade Pvt. Ltd. ey 60705 30,352,500.00
Malpani & Mundhra Plasto Sales Pvt. Ltd. 7000 3,500,000.00
Mangalkamana Distributors Pvt. Ltd. 2000 1,000,000.00
Manik Mercantiles Pvt. Ltd. 8000 1,600,000.00
Megacity Food Suppliers Pvt. Ltd. 13400 6,700,000.00 O
Metropolitan Distributors Pvt. Ltd. 50000 500,000.00 s
Monika Builders & Fincon Pvt. Ltd. 2500 2,500,000.00
M/s KPS Trade Com Pvt. Ltd. 30000 1,500,000.00
Navajyoti Realty India Ltd. 62000 3,100,000.00
Neptune Holidays Pvt. Ltd. 5000 2,500,000.00
Neptune Leisure & Holidays Pvt. Ltd. 1000 500,000.00
Neptune Tours & Travels Pvt. Ltd. 2000 1,000,000.00
Orient News Print Ltd. 700000 70,000,000.00 700000 70,000,000.00
Original Fashion Traders Pvt. Ltd. -Shares 100000 50,000,000.00 10000 5,000,000.00
Pears Mercantile Pvt. Ltd. 43560 21,780,000.00 10000 5,0002,000.00
Ramdev Textiles Pvt. Ltd. 3000 1,500,000.00
Royal Classic Promoters Pvt. Ltd. 10000 5,000,000.00
Sangam Yarn Pvt. Ltd. 10800 5,400,000.00
Sanovi Technologics Pvt. Ltd. 250000 20,000,000.00
Sarovar Dealers Pvt. Ltd. 14591 7.295,250.00
Shivnath Developers Pvt. Ltd. 30000 3,000,000.00
Shiwanath Automobiles Pvt. Ltd. 60000 6,000,000.00
Shree Ramdev Cotsyan Pvt. Ltd. 6000 3,000,000.00

Y
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Square Four Housing & Infrastructure Dev Co.

Pvt. Ltd. 5000 2,500,000.00
Suanvi Trading & Investment Co. Pvt. Ltd. 177000 88,500,000.00
Sumangal Dyeing & Printing Mills Pvt. Ltd. 15000 1,500,000.00
Sunil Mantri Realty Ltd. 450000 90,000,000.00
Tapo Bhumi Ganga Narmada Properties Pvt. Ltd. 2400 1,200,000.00
Trident Goods Pvt. Ltd. 12500 2,500,000.00
Triumph Traxim Pvt. Ltd. 350000 3,500,000.00
Zonal Commercial Pvt. Ltd. 8000 4,000,000.00
Grand Total 566,332,700.00 213,490,250.00
s
N
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QUEST FINANCIAL SERVICES LIMITED

CASH FLOW STATEMENT FOR THE YEAR 2011-12

CASH FLOW FROM OPERATING ACTIVITIES

Profit before tax and extraordinary item
Adjustment for

Depreciation

Prelminary Expenses Written off
Amortisation Expense

Operaung Profit before working capital change

Change n working capital
Adiustment for (increase)/decrease in operating assets

Inventories
Trade Recelvable
Short Term Loans & Advances

-

Other Current Assels

ent for increase/( decrease) in operating liabilities

Payable

srrent Liabilities
erm Borrowings

Qe R
)

nort term Provisions

Cash Generated from Operation
Income Tax
Net Cash From Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
(Purchase)/Sale of Fixed Assets
(Purchase)/Sale of Investments

Net Cash Flow from Investing Activities
CASH FLOW FROM FINANCING ACTIVITIES

Merger Expenses

Repayment of long term borrowings
Proceeds from long term borrowings
Finance Cost

Net Cash Flow from Financing Activities

Net increase/(decrease) in cash and cash equivalents
Opening Cash & Bank Balance

Cash & Bank received on Account of Merger
Closing Cash & Bank Balance

Figures as at
| _31stMarch,2012 | 31st March,2011 |
6344 616 149,386
1,023,091
53,760
1,168,471
1,250,835 1,845,006
i 4,140,773 1,994,392
84,913,144 (2,818,143)
10,420,876 (226,739)
(21,175,343) 71,311,850
1,380,765 149,361
75,539,442 68,416,329
42,250,750 8,830,822
5,309 (58,174,845)
4,151,700 “
(1,690,627) 88,610
44,717,132 (49,255,413)
124,397,348 21,155,308
(182,000) (50,000)
124,215,348 21,105,308
{14,022,023) -
6,716,000 (135,728,759)
(7,306,023) (135,728,759)
(5,842,355) -
(117,680,507) :
9,667,895 _117,680,507
(1,250,835) (1,845,006)
(115,105,802) 115,835,501
1,803,523 1,212,050
1,295,908 83,858
9,121,910 -
12,221,340 1,295,908

For Arun Jain & Associates

C hartered Accountants

Registration No 325867E
Nes
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Proprietor
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QUEST FINANCIAL SERVICES LIMITED

Schedule to the Balance Sheet of a Non-Banking Financial Company
(Disclosuren of details as requred in terms of Paragraph 9BB of Non-Banking Financial (Non-Deposit Accepting or
Holding) Companies Produential Norms (Reseve Bank) Directions, 1998)

Particulars
Liabilities side:
1|Loans & Advances availed by the NBFC'S Amount Amount
inclusive of interest accured thereon out-Standing overdue
but not paid:
(a) Debentures Secured NIL NIL
: Unsecured NIL NIL
¥ (other than falling within the
meaning of public deposits)
(b) Deferred Credits NIL NiL
(c) Term Loans NIL NIL
(d) Inter-corporate loans and borrowing NIL NIL
(e) Commercial Paper NIL NIL
(f) Public Deposits NIL NIL
(g) Other Loans (Bank O/D) 13,819,595.00 |NIL
2|Break-up of (1)(f) above (Qutsanding Public

deposits inclusive of interest accrued thereon but not paid):
(a) In the form of Unsecured debentures

(b) In the form of artly secured debentures i e. debentures
where there is a shortfall in the value of security

(c) Cther public deposits

Assets side

Amount outstanding

[

Break-up of Loans and advances incid. bills receavables

(other than those included in (4) below):

(a) Secured NIL
{b) Unsecured 183,504,690.00

5N

Break-up of Leased Assets and stock on hire and
hypothecation loans counting towards EL/HP activites

(i) Lease assets including lease rentals is under debtors: NIL
(a) Financiat lease

(b) Operating lease

(1) Stock on hire including hire charges under sundry
debtors: NIL
(a) Assets on hire

(b) Repossessed Assets
(i) Hypothecation loans counting towards EL/HP activities NIL
(a) Loans where assels have been repossessed
(p) Loans other than (a) above

[%4)

Break-up of Investements:

Current Investments:
1. Quoted : NIL
{iy Shares: (a) Equity
(b) Preference
(i) Debentures and Bonds
(i) Units of mutual funds
(iv) Government Securities
(v) Other (Please specify)
2. Unquoted: NIL
(i} Shares: (a) Equity
(b) Preference
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(i) Debentures and Bonds
(it} Units of mutual funds

(iv) Government Securities
(v) Other (Please specify)

Long Term investments:
1. Quoted :
(i} Shares: (a) Equity

(b) Preference
(i) Debentures and Bonds
(i} Units of mutual funds
(iv) Government Securities
(v) Other (Please specify)
2 Unquoted:
(i) Shares: (a) Equity

(b} Rreference
() Debentures and Bonds
(iii) Units of mutual funds
(iv) Government Securities
(v) Other (Please specify)

NIL

566,332,700.00

o))

Borrower group-wise Classification of all leased assets,
stock-on-hire and loans and advances:

Category Amount net of provisiocins
Secured |Unsecured Total
1. Related Parties
(a) Subsidiaries NIL NIL NIL
(b) Companies in the same group NiL NIL NIL
(c) Other parties NiL NIL NIL
2. Other Than Related Parties NIL 183,504,690.00 183,504,690.00

Total = 183,504,690.00 183,504,650.00
7ilnvestor group-wise classification of all investments
(current and long term) in shares and securities
(both quoted and unguoted)
Category Market Book
Valuef Value (Net of
Break-up previsions)
or fair value
or NAV
1 Related Parties
(a) Subsidiaries NIL NIL
(b) Companies in the same group NIL NIL
{c) QOther parties NIL NIL
2 Other Than Related parties 566,332,700.00 | 566.332,700 00
Total 566,332,700.00 | 566,332,700.00
8|Cther information
Particulars Amount
{1) Gross Non-Performing Assets NIL
(a) Related Parties NiL
(b) Other than related parties NIL
(ii) Net Non-performing Assets NIL
(2) Related Parties NIL
(b) Other than related parties NIL
(iii) Assets acquired in satisfaction of debt NIL




